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| DSE's Important News Today
BBSCABLES

The Company has informed that the Board of Directors of the Company has decided to purchase of 155.96 decimals Land with the value of Tk. 1,69,60,000.00 in the Telehati, Sreepur, Gazipur (adjacent

to factory premises) for future business expansion of the Company.

BSRMLTD
Buy Confirmation of a Director

Mr. Zohair Taherali, one of the Directors of the Company, has further reported that he has completed his buying of 1,00,000 shares of the Company at prevailing market price through Stock Exchange as

per declaration disseminated on 17.02.2020.

MLDYEING
Land Purchase

The Company has informed that the Company has already purchased 1 acre and 56.27 decimals Land at a cost of Tk. 2,56,22,750.00 including registration and other costs which was approved by the
shareholders in the 18th AGM for extension of Spinning Unit (Rotor) at Mouza: Mohona, Union: Bhawalgor, Thana: Gazipur Sadar, District: Gazipur.

Other News Today

GDP growth rate may come down to 2.50pc: CPD - Source: The Financial Express
Centre for Policy Dialogue (CPD), a leading think-tank of the country, projected that the growth rate of Gross Domestic Product (GDP) would be 2.50 per cent in the current fiscal year (FY20) due to the
COVID-19 outbreak. “CPD estimates suggest that the GDP growth in FY20 was likely to come down to about 2.5 per cent under the most optimistic scenario if further ‘general holidays’ are not announced
or stricter measures are not enforced during the rest of days of the fiscal year,” said the organisation on Sunday while releasing the final interim IRBD report for FY20. CPD organised a virtual media
briefing on ‘State of the Bangladesh Economy in FY2019-20 and Budget Challenges’ on Sunday morning to present the key features of the report. “Given the unprecedented nature of the Covid-19

pandemic, the decline in economic growth should not be perceived as something unexpected and exceptional,”
have been experiencing lower, and at worst, negative growth rates,”

said the report. “Countries across the globe, developed, developing and least developed,

it added. CPD also mentioned that World Bank forecasted that the economic growth of Bangladesh in FY20 will be between 2.0-3.0
per cent while International Monetary Fund (IMF) projected this to be 3.8 per cent. “The general consensus is that the GDP growth rate will be significantly lower than the planned target of 8.20 per cent,”
it added. Earlier, Policy Research Institute of Bangladesh (PRI), another leading think-tank of the country, projected that GDP would post mere 2.25 per cent growth in FY20 due to big disruption of
economic activities amidst the coronavirus pandemic. “Even if the government’s claim of 8.0 per cent growth in the first eight months of FY20 is accepted, a conservative assessment of a negative growth
of () 9.0 per cent for the remaining period will yield an overall growth 2.25 per cent for the entire fiscal year,” said PRI in a policy brief in April.
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