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| DSE's Important News Today
MALEKSPIN

Buy Declaration of a Director

Dr. Shamim Matin Chowdhury, one of the Directors of the Company, has expressed her intention to buy 6,00,000 shares of the Company at prevailing market price (in the Public Market) through Stock

Exchange (DSE) within next 30 working days.

OLYMPIC
Purchase of Commercial Space & Car Parking Space

The Company has informed that the Board of Directors of the Company has executed a Deed of Agreement on March 05, 2020 to purchase Commercial Space measuring total 28,291 sft. along with 16
Car parking Space in under-construction 32-storied Commercial Building name "Trade Intercontinental 1973" being built on land leased by the Ministry of Housing and Public Works measuring one
Bigha and ten Khata situated at Plot No. 213/A, Tejgaon Industrial & Commercial Area, Dhaka - 1208. The total purchase consideration for this Commercial Space and facilities thereof is Tk.
52,62,38,000.00. The Company shall also bear the required expenses and fees related to the registration and other miscellaneous expenses associated with the purchase of the aforementioned
commercial space. Expected approximate completion and handover of commercial building is July, 2023.

Other News Today

Company profile: Land sales spur EHL net profit - Source: The Financial Express

Eastern Housing Limited (EHL), a listed company, continued its steady growth in net profit for the last four years. The company reported its net profit of Tk 345.52 million for 2019, Tk 324.44 million for
2018, Tk 217.51 million for 2017 and Tk 192.21 million for 2016 (11 months). The company reported its EPS (earnings per share) of Tk 3.70 for the year ended on June 30, 2019 against Tk 3.48 for the
corresponding period of the previous year. Dhiraj Malakar, managing director at EHL, said during the year the company achieved overwhelming success mainly through sales of lands. "It was over Tk
5.0 billion out of which more than 90 per cent came from the land sales," Mr. Malakar said in his speech included in the annual report for 2019. He said their company is not lagging behind in case of
apartment business also. "We are in the process of handing over of one mega commercial project and one luxurious residential apartment project value of which are Tk 2.2 billion and Tk 1.14 billion
respectively,” the managing director said. The company's EPS was Tk 2.33 in 2017 and Tk 2.16 in 2016 (11 months), according to the annual report. The EPS of EHL also rose marginally for October-
December 2019 compared to same period of the previous year. The EHL reported its EPS of Tk. 0.98 for October-December 2019 against Tk. 0.89 for October-December 2018, while the EPS was Tk.
2.25 for July-December 2019 against Tk. 2.06 for July-December 2018. According to the annual report, the company's revenue rose gradually during since 2016. The EHL reported its revenue of above
Tk 3.58 billion for 2019, above Tk 3.41 billion for 2018, above Tk 3.17 billion for 2017 and above Tk 2.68 billion for 2016 (11months). The company's net profit margin was 9.65 per cent for 2019, 9.49
per cent for 2018, 6.86 per cent for 2017 and 7.18 per cent for 2016. The company's disbursement of dividends was also steady along with increased profits earned in last four years. The company
disbursed 20 per cent cash dividend for 2019, 25 per cent cash for 2018, 22 per cent cash for 2017 and 15 per cent cash and 5.0 per cent stock for 2016. "The board of directors has a dividend policy
which is based on the company's performance and long term objectives," according to the company's corporate governance statement. The company's current ratio was above 1.11 (times) for last four
years meaning that the amounts of current assets were greater than the liabilities of respective years. The EHL, presently an 'A’ category company, was listed on the DSE in 1994. The company's
sponsor-directors hold 50.09 per cent shares, institutes 29.64 per cent and general public 20.27 per cent as on January 31, 2020. The company's share price closed at Tk 43.20 each on Thursday with a
marginal loss of 1.4 per cent or Tk 3.14 on the Dhaka Stock Exchange (DSE). In the annual report for 2019, the company's managing director said amid slow down in the capital market during the year
under review the share price of EHL was not slanted down. The market price was Tk 53.80 per share at the end of 2019, Tk 49.7 per share at the end of 2018, Tk 49.20 per share at the end of 2017 and

Tk 36.2 per share at the end of 2016.
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