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Sale Declaration of a Sponsor Director

Mr. Mostafa Quamrus Sobhan, one of the Sponsors Directors of the Company, has expressed his intention to sell 26,00,000 shares (Bonus Shares) out of his total holding of 2,96,67,822 shares of the
Company at prevailing market price (in the Public Market) through Stock Exchange (DSE) within next 30 working days.

JMISMDL
Resolved to issue 1,11,00,000 shares to NIPRO in the EGM

Referring to their earlier news disseminated on 03.01.2019 regarding Raising paid up capital by issuing 1,11,00,000 shares to NIPRO, the Company has further informed that the 9th EGM held on February
16, 2019 has resolved the proposed subscription by NIPRO Corporation, Osaka, Japan of the Company's 1,11,00,000 ordinary shares at the issuing price of Tk. 164.10 per share including premium of Tk.
154.10 per share total amounting Tk. 182,15,10,000.00 subject to consent of the BSEC and all other relevant regulatory bodies. The Company has also resolved that the proceeds of proposed capital
raising will be used for the purposes of project expansion, repayment of Bank liabilities, working capital and expenses of capital raising requirement.

SHASHADNIM
Decision to Acquire Shares of EOS Textile Mills Ltd.

Referring to their earlier news disseminated by DSE on 25.02.2018, the Company has further informed that the Board of Directors has decided to acquire 80% shares of EOS Textile Mills Ltd. instead of
earlier decision of 40% shares at a value of US $ 12.00 million in which the company already paid Tk. 30.00 crore from IPO fund. Rest of the amount will be paid from its cash flow after getting approval

from Bangladesh Bank.

Other News Today

StanChart projects 7.2pc growth for Bangladesh - Source: The Financial Express

Bangladesh economy is likely to grow at a rate of 7.2 per cent during the ongoing and the next fiscal years (FY), according to projections of the Standard Chartered (StanChart). "We project the Bangladesh
economy to grow at around 7.2 per cent during FY 2018-19 and FY 2019-20," said Saurav Anand, an economist for South Asian region with SC, during an interview with a group of journalists on Monday.
Mr Anand is a member of the global research team of the leading financial giant that visited Dhaka this week. The StanChart's growth projection for Bangladesh is notably lower than the government's
growth target for this fiscal. According to the government's projection, the country's economy will grow at a rate of 7.8 per cent during FY 2018-19. When asked about the reasons behind the lower than
expected growth projection, the StanChart officials pointed at the present volatile global trade scenario. There are some uncertainties within the global trade scene now, especially due to the ongoing trade
war between US and China, they said. This global economic uncertainty may have some negative impact on the Bangladesh economy, which in turn may result in a lower growth than the government's
projection, they opined. However, the Standard Chartered officials observed that Bangladesh and other South Asian countries are quite well poised to take advantage of the ongoing US-China trade war.
They pointed out that a large number of business and manufacturing units will move out of China to other countries in the Asian region due to the ongoing trade war. "The south-east Asian countries are
already quite well positioned to reap the benefit of this trade war-related relocation," said David Mann, Global Chief Economist of StanChart. "However, another region in Asia, which can gain the most out
of this relocation, is South AsiaResearchers from the global financial giant also observed that ensuring a business-friendly environment is also crucial for making the most out of this ongoing relocation out
of China. Removing red-tapism and simplifying taxation process while broadening tax base are crucial for increasing the ease of doing business in the country, they observed. When pointed at the rising
amount of non-performing loans (NPL) in the country's banking sector, the StanChart officials emphasised ensuring good governance in the banking sector. "Obviously, there is no alternative to ensuring
good governance in the banking sector to address this rise in NPL," said Saurav Anand. "Focus should also be given on preserving the asset quality," he added. At the same time, he also emphasised
formulating a time-bound resolution framework to ensure gradual decrease in NPL in the overall banking sector. StanChart Head of ASEAN and South Asia FX Research Divya Devesh also spoke on the

occasion.
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