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BRACBANK 93 95 (3.76) 401,097 9.75% from YCP. DSEX reflected a bearish mode throught the day resulting in 90 issues advancing out of 334 total issues traded.
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DSE's Important News Today
ALIF

Rights share Credited to BO Accounts

The Company has informed that it has credited Rights shares to the respective shareholders' BO accounts on March 04, 2018.

ARGONDENIM
Sale Declaration of a Director

Mr. A.K. Gouhor Rabbani, one of the Directors of the Company, has expressed his intention to sell 15,00,000 shares out of his total holding of 84,20,139 shares of the Company at prevailing market price

(in the Public Market) through Stock Exchange (DSE) within next 30 working days.

CAPMIBBLMF
Trading of New Mutual Fund

Trading of the units of CAPM IBBL Islamic Mutual Fund will commence at DSE from today (March 05, 2018) at DSE under 'A' category. DSE Trading Code for CAPM IBBL Islamic Mutual Fund is

"CAPMIBBLMF" and DSE trading Code is 12202.

Others News Today

Banking system trails economic growth pace - Source: The Financial Express

Bangladesh's banking system, especially the central bank, falls behind the country's growth, creating a mismatch, says an expert. "If you look at the major indicators of Bangladesh's economy, including
GDP and budget, it has jumped many, many times over the decades. But the banking sector has not," former Governor of Bangladesh Bank told a regional banking conference in Dhaka on Sunday.
Bangladesh Institute of Bank Management (BIBM) has organised the two-day event which is being participated by banking delegates from Bangladesh, India, Nepal, and Bhutan. "The capacity of the
banking system, particularly the central bank, to deal with the growth of the country as well as the enormous complexities of the world has not developed,” he said. "And that is the reason for many of the
inadequacies in our banking sector," the former central bank governor cautioned. He was also critical about the reform that was brought in the banking sector in the early 90s when all banks were permitted
to provide long-term loans. Earlier, speakers emphasized greater regional knowledge sharing among the South Asian nations in the financial arena. They especially focused on the experiences of Nepal
which has been able to maintain a very low non-performing loan (NPL) ratio of less than 2.0 per cent. Bangladesh Bank Chief Economist said in his speech noted that although the overall savings rate is
quite high in the South Asian region, most of these savings are not translating into investment through the formal financial sector.

Opening of Bangladesh bank branches in Saudi Arabia - Source: The Financial Express

Bangladesh would push for opening its own bank branches in Saudi Arabia at an upcoming negotiation, aiming to net remittances and funds from expatriates. Officials concerned said the latest bid for
opening branches of Bangladesh's banks would be pursued during the Joint Economic Commission (JEC) meeting in Riyadh later this month. The move, they said, is aimed at increasing an ebbing flow of
foreign remittances from the Middle-Eastern nation through legal channels as well as mobilizing funds from the expatriate Bangladeshi business community over there. Saudi Arabia is traditionally the
biggest source of foreign remittance for Bangladesh. Almost 3.4 million Bangladeshis have found employment in the Gulf kingdom in last three decades. In this context, the Saudi government agreed to
allow Bangladeshi banks to open branches there during the visit of Prime Minister Sheikh Hasina in June 2016. Consequently, Bangladesh Bank gave approval to three local banks-- Janata Bank, Social

Islami Bank Limited and Standard Bank--to establish branches in Saudi Arabia.
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